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Attempted assassination in Butler, Pennsylvania (13 July, 2024)



The traditional Left-Right Political Spectrum

Where is Trump?



A New “Left-Right” Political Spectrum

LIBERTY 
[radical, challenges status quo, “left-wing”]
pro-market, individual freedom

POWER 
[conservative, defends status quo, “right-wing”]
state regulation & control, planning

Voluntary “State”

Limited State Socialism Fascism Communism
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Welfare / Regulatory State

Total State

Ultra-minimal State



Modified David Nolan Political Chart  
(David Boaz, CATO)





J.S. Pughe, "He's back again”, Puck (1897)



The Economic Theory
Free & Open Trade

❖ Adam Smith, The Wealth of 
Nations (1776)

❖ J.B. Say, Traité d’Économie 
Politique (1803)

❖ Frédéric Bastiat, Sophismes 
Économique (1846)

Privileged & Restricted Trade 

❖ Alex. Hamilton, Report on the 
Subject of Manufactures (1791)

❖ J.G. Fichte, Der geschlossene 
Handelsstaat (1800)

❖ Friedrich List, Das nationale 
System der Politischen 
Oekonomie (1841)







The Economic Policy
Free & Open Trade

❖ private &  unsubsidized 
production & consumption

❖ free & open competition 
between producers 
(domestic & foreign)

❖ market driven

❖ consumer-centric

❖ “liberal” globalisation

Privileged & Restricted Trade 

❖ some producers granted 
govt. privileges (tariffs)

❖ restricted competition; 
foreign producers restricted 
or banned

❖ government directed

❖ producer-centric

❖ “managed” globalisation





Thomas Nast, “What are you laughing at? To the victor belong the spoils,”  
(Harper’s Weekly, 25 November 1871)



Margin of Victory



% of Voting-Eligible Population (VEP)



Results by congressional district, shaded by winner (Wikipedia)



Results by County, shaded by winner (Vanderbei)



Party affiliation of Mayors of the 100 Largest Cities (Ballotpedia)



What does Trump “see” and what does he “not see”?



Nippon Steel Co. and U.S. Steel Co.



Total Number employed in Agriculture



Agriculture Jobs % Total Workforce



Agriculture Jobs % Total Workforce 1900-2010



Australia: Industry shares of GDP 1901-2000



Manufacturing Jobs % Total Workforce



Manufacturing Output % GDP



Value of Manufacturing Output



Ranking of Manufacturing by added Value



Total Manufacturing Output



Non-Farm Jobs Compensation



Income share of Low and Middle Classes



GDP per capita 1000 - 2018 (Maddison Project)



GDP per capita 1820-2022 (Maddison Project)



Pres. Obama creating new jobs (seen) at the expense of taxpayers (unseen)



Tariffs & “Protection”





U.S. Tariff Rates 1989-2021



Australian Tariff Rates 1991-2021



Tariff Rates France, UK, USA (1830-2000)



US Average Tariff Rates 1821-2018



Av. Tariff rates Vic. and NSW (1825-1900) - Lloyd



Australia and US Tariff rates (1903-2004) (Lloyd 2007)



% Imports which are intermediate inputs (Mark Perry AEI)






