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Liberty Fund’s Contribution to the Production & 
Distribution  of Ideas

Liberty Fund's Contribution to 
the Production of Ideas

- Academics engaged in  
research
- practicing Judges
- business leaders
- school teachers

Academic Conferences Publication of Books Websites

- Reprint classic works
- Collected works of major 
thinkers
- anthologies of primary 
sources

- free resources for 
academics, students, & 
general public
- teaching aids & study 
guides
- international audience



Liberty Fund’s Resources on Economics

• The Library of Economics and Liberty 
(Econlib)

• The Online Library of Liberty (OLL)
• the online book catalog



Liberty Fund’s Resources on Economics

• EconTalk - Russell Robert’s podcast 
interviews <http://www.econtalk.org>

• EconLog - moderated blog by Bryan Caplan, 
Arnold Kling, and David Henderson <http://
econlog.econlib.org>

• Encyclopedia

Library of Economics and Liberty (Econlib)

<http://www.econlib.org/>
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Liberty Fund’s Resources on Economics

The Online Library of Liberty (OLL) - <http://oll.libertyfund.org>

Economics Collection (380 volumes) 
<http://oll.libertyfund.org/collection/42>
Major Scholarly Collections

• Glasgow ed. of the Works of Adam Smith
• Sraffa ed. of Works of David Ricardo
• U. Toronto P. of Works of J.S. Mill
• U. Chicago P. Works of Friedrich Hayek
• LF’s ed. of the works of Ludwig von 

Mises
• (forthcoming) Collected Works of F. 

Bastiat



Liberty Fund’s Resources on Economics

The Online Library of Liberty (OLL) - <http://oll.libertyfund.org>

• FEE edition of Bastiat’s works
• Other Resources: timelines, biographies, 

bibliographies, reading lists
• MP3 Audio: Intellectual Portrait Series, Legacy 

of Hayek
• Images of Liberty and Power
• Forthcoming: LF’s 6 volume edition of the 

Co!ected Works of Bastiat



Liberty Fund’s edition of the Collected Works of Frédéric Bastiat, 6 vols. 

General Editor - Jacques de Guenin

Academic Editor - Dr. David M. Hart



LECTURE OVERVIEW 

I. The Problem of Creating a Truly Liberal Society

i. History, Opportunities, and Strategies

II. The Problem of the Rise of the State in the 20thC

i. War, Welfare, and Dependency

III. The Classical Liberal Revival after WW2

i. FEE, Mont Pèlerin Society, and the IEA

IV. Hayek’s Strategy in “The Intellectuals and 

Socialism” (1949)

i. the Structure of Production of Goods & Ideas

V. Assessing our Progress to Date

i. Torture, Habeas Corpus, & the Constitution since 9/11

ii. Free Market Nobel Laureates vs. Zombie Keynsianism

iii. the Index of World Freedom

VI. The Opportunities offered by the Internet for Spreading 

Ideas about Liberty
[James Gillray, “The British Atlas” (1816)]



Historical Examples of Successful Movements 
towards Liberty (pre-20thC)

Factors to Consider:
• in maintaining the power of the state
• in challenging the power of the state

The Conditions Necessary for a “Libertarian 
Moment” in History 

Strategies for Achieving Radical Liberal Change
• political
• ideological
• economic

THE PROBLEM OF ACHIEVING RADICAL LIBERAL 
POLITICAL, IDEOLOGICAL, AND ECONOMIC CHANGE

[Eugène Delacroix, “Liberty leading the 
People at the Barricade” (1830)]



Historical Examples of Successful Movements 
towards Liberty (pre-20thC)

• the Protestant Reformation (1517-)
• the Dutch Revolt (1568-1609)
• the English Revolution (1640-60)
• the Enlightenment (18thC)
• the American Revolution (1775-1783)
• the French Revolution (1789-1815)
• the Abolition of Slave Trade (1808) & 

Slavery (1833, 1848, 1865)
• the Anti-Corn Law League (1846)
• the Abolition of Serfdom (1848, 1861)
• the 1848 Revolutions

THE PROBLEM OF ACHIEVING RADICAL LIBERAL 
POLITICAL, IDEOLOGICAL, AND ECONOMIC CHANGE

[French Declaration of the Rights of Man 
and the Citizen (1789)]



Factors to Consider:

• in maintaining the power of the state
• the power of the state/ruling elite & their willingness to use that power
• the strength/organization of the groups who benefit from state 

privileges
• the robustness of the ideological defence of its legitimacy
• the strength and dynamism of the economy

• in challenging the power of the state
• how divided the ruling elite is; their unwillingness to use state power
• the strength/organization of oppressed or excluded groups who 

challenge the ruling elite
• the robustness of the ideological challenge to the state’s legitimacy
• the extent of crises (economic, military) which threaten the regime

THE PROBLEM OF ACHIEVING RADICAL LIBERAL 
POLITICAL, IDEOLOGICAL, AND ECONOMIC CHANGE



When Radical Change becomes possible:

• a system-wide crisis or crises (economic) has lowered standards of 
living, confounded the ruling elite, and challenged their legitimacy

• the ruling elite is divided or uncertain, and unwilling or unable to use 
their power

• oppressed or excluded groups are well organised and determined to 
change the status quo

• the legitimacy of the state has been challenged, undermined, or 
otherwise weakened

• people have an alternative view of how politics, society, and the 
economy can and should be organised

When all these factors are present (especially when notions of individual liberty, 
limited government, rule of law, free markets provide the alternative view) then 
movement in a libertarian direction becomes possible (in other words a 
“Libertarian Moment” has arrived in history).

If one of more of these factors are missing then there is the danger of a coup 
d’état, dictatorship, the emergence of a “strong leader” (in other words another 
“Statist Moment” has arrived in history)

THE PROBLEM OF ACHIEVING RADICAL LIBERAL 
POLITICAL, IDEOLOGICAL, AND ECONOMIC CHANGE



Political Strategies
• Physiocratic model: “enlighten the 

despot”
• Jeffersonian model: revolution/secession 

to replace old regime with new regime
• Cobden model: single issue mass political 

movement
• Workers/Libertarian Party model: 

create a new ideologically pure political 
party

• Ron Paul model: work within existing 
political party

• Gandhian model: non-violent refusal to 
cooperate with the state

STRATEGIES FOR ACHIEVING RADICAL 
LIBERAL CHANGE



Ideological Strategies
• Wilberforce model: popular movement to 

expose immorality and criminality of state 
action

• Hayekian model: influence those who 
teach the politicians, bureaucrats, shapers 
of opinion

• Rothbardian/Mises Institute model: 
push the ideological envelope by being as 
radical as possible

• H.L. Mencken model: ridicule and mock 
those in power

STRATEGIES FOR ACHIEVING RADICAL 
LIBERAL CHANGE

[Friedrich A. Hayek (1899-1992)]



Economic Strategies
• Physiocratic model: “enlighten the 

despot” (or the advisors to the despot)
• Misesian model: create a radically 

different theory of economics
• Tullock/Buchanan model: show how 

politicians and bureaucrats pursue their 
self-interests

• Bastiat/Friedmanite model: appeal to 
ordinary people by popularizing economic 
ideas and exposing fallacies

STRATEGIES FOR ACHIEVING RADICAL 
LIBERAL CHANGE

[Frédéric Bastiat (1801-1850)]



US Government Expenditure from Founding



Robert Higgs and the “Ratchet Effect” of Government Growth



Australian Government Expenditure 20thC (J. Pincus)









The Classical Liberal Reaction to the Rise of Statism

1st Generation: 
Hayek; FEE (L. Read, 1946),

Mont Pelerin (1947)

2nd Generation:
IEA (A. Fisher, 1955), 

LF (P.F. Goodrich, 1960), 
IHS (F.A. Harper, 1961)

3rd Generation: 
Fraser (Walker, 1974), 

CIS (G. Lindsay, 1976), 
Cato (E. Crane, 1977), 
Atlas (A. Fisher, 1981)


